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MINUTES 

 

The Risk Management, Audit & Compliance Committee of the Board of Trustees convened on Friday, 

February 17, 2017 at 12:01 pm in the Alumni-Foundation Event Center, Executive Board Room. Ms. 

Laura Meagher called the meeting to order.  

 

Roll Call revealed the following: 

 

Present:  Ms. Laura Meagher, Chair 

Mr. William Dudley  

    Ms. Venessa Harrison 

    Ms. Donna James 

 

Others Present:  Ms. Angela Ealey, Internal Audit Director 

   Ms. LaShonna Frederick, Recorder 

   Ms. Priscilla Siddle, Office of the State Auditor 

Dr. Ericka N. Smith, Vice Chancellor for Human Resources 

Dr. Charles Waldrup, General Counsel 

    

A motion for the approval of the open session minutes of the meetings held September 16, 2016 and 

November 18, 2016 was offered by Mr. William Dudley and seconded by Ms. Donna James. The 

motion was unanimously carried and the minutes for both meetings were approved.  

 

For the purpose of approving the closed session minutes, Dr. Charles Waldrup read the language for 

closed session in accordance with N.C.G.S. 143-318.11 a (1) to prevent the disclosure of information 

that is privileged and confidential. Ms. James made the motion to go into Closed Session. It was 

seconded by Mr. Dudley.  

 

Ms. James made the motion to resume Open Session. It was seconded by Mr. Dudley. 

 

Office of the State Auditor Update 

Ms. Priscilla Siddle, Audit Supervisor for the Office of the State Auditor (OSA), gave the committee an 

update. The OSA has completed the annual financial statement audit for North Carolina A&T State 

University (NC A&T SU) for fiscal year ending June 30, 2016.The audit was conducted in accordance 

with government auditing standards. Ms. Siddle told the committee that management is ultimately 

responsible for the preparation and fair presentation of the financial statements. This responsibility also 

includes the designing, implementing, and maintaining internal controls to make sure that the financial 

statements are free from material misstatements. Financial statement audits involve procedures to obtain 
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audit evidence about the amounts and disclosures on the financial statements. In order to assess risk 

during the audit, the OSA gained an understanding of the university’s internal controls over financial 

reporting as a basis for designing their audit procedures. However, their report does not express an 

opinion on the effectiveness of internal controls. What this means is that the OSA does not provide any 

assurances that there are no deficiencies in internal controls.  

 

During the financial statement audit for fiscal year ending June 30, 2016, the OSA did not identify any 

deficiencies in internal controls related to financial reporting. Ms. Siddle wanted the committee to know 

that the opinions expressed in the audit report is not an absolute assurance that there are no errors in the 

financial information presented. The audit report, which was released on December 16, 2016, included 

an unqualified opinion on the financial statements and did not include any findings.  

 

Ms. Siddle added that the staff at NC A&T SU was very helpful and cooperative during the audit 

process. Management was approachable and it was a pleasure working with the staff this year. There 

were no questions on comments from the committee, so Ms. Siddle excused herself from the meeting. 

 

Ms. Meagher yielded the meeting to Ms. Angela Ealey.  

 

The open session and closed session activity reports were provided to the committee members prior to 

the meeting. These reports were broken down by scheduled and unscheduled audits. Ms. Ealey 

discussed the open session activity report. The reporting period was November 1, 2016 to January 31, 

2017. There were two audits completed since the last committee meeting. 

 

Scheduled Audits 

There were two scheduled audits completed since the last committee meeting.  

 

FY 2016-17 2nd Quarter Surprise Cash Counts  

The OIA performed surprise cash counts in the University Ticket Office, Center for Behavioral Health, 

and Aggie C-Store. There were no exceptions noted.  

 

Review of Internal Controls Over the Student Tuition and Fee Assessment Process and 

Recomputation of Student Tuition and Fee Revenues 

The OIA reviewed internal controls surrounding the collection of student tuition and fees to determine 

whether students were appropriately charged according to their classification and the number of credit 

hours taken.  The OIA also performed a recomputation of student tuition and fees for the 2015-16 fiscal 

year to ensure that the revenues were in line with the number of students enrolled and were properly 

presented. There were no exceptions noted during this review. 

 

 

Unscheduled Audits  

There were no unscheduled audits completed since the last committee meeting.  
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There were no questions or comments regarding the audits completed since the last committee meeting. 

Dr. Charles Waldrup read the language for closed session in accordance with N.C.G.S. 143-318.11 a 

(1) to prevent the disclosure of information that is privileged and confidential. Ms. Harrison made the 

motion to go into Closed Session. It was seconded by Mr. Dudley.  

 

There were three scheduled and two unscheduled audits in process for the period. These audits, which 

were in various stages, were discussed in Closed Session.  

 

Following the discussion, Mr. Dudley made the motion to resume Open Session. It was seconded by 

Ms. James.  

 

Other Business 

Ms. Ealey told the committee that the Information Technology Auditor position was currently being 

advertised.    

 

With no further business, Ms. Harrison made the motion to adjourn the meeting and it was seconded by 

Ms. James. The meeting ended at 12:46 pm.  

 

 

 

 

        Recorded by: 

 
LaShonna Frederick 


